
GVTC Communications Announces Capital Credits Increase at 2023 Hybrid Annual
Meeting

GVTC Communications hosted its 68th Annual Meeting of the cooperative on June 28, 2023. It

took place at the New Braunfels Civic Center, where attendees gathered in person while

simultaneously being broadcasted via live-stream for virtual participants.

During this momentous occasion, GVTC upheld its longstanding tradition of welcoming both

newly elected and returning members to its esteemed Board of Directors. The cooperative

announced an increase in Capital Credits for GVTC members. In a noteworthy move, GVTC

distributed its largest-ever Capital Credits this month, amounting to a staggering $8.56 million,

surpassing the previous year's issuance of $7.75 million.

The GVTC Board of Directors has played a pivotal role in ensuring the long-term viability of the

cooperative within the ever-evolving telecommunications industry. Comprising 15 directors who

are GVTC members, each director represents a designated GVTC district in which they reside.

Leveraging their leadership skills and specialized expertise, the board distinguishes GVTC from

other service providers and positions the cooperative at the forefront of the industry.

Five positions were open for the 2023 elections for the GVTC Board of Directors.

Incumbent George Steinke was re-elected to serve as Director of District I, Position 1, over their
challenger Rick Tobias.

Incumbent Jameson (Jamey) Arnold was re-elected to serve as Director of District II, Position 3,
over their challenger Dan Gibbens.

Incumbent Clint Swindall was re-elected to serve as Director of District II, Position 5, over their
challenger Kathleen Banse.



Incumbent Richard Elkins was re-elected to serve as Director of District III, Position 1, over their
challenger Eric Christopher.

Tony Spears, Director of District V, Position 1, ran officially unopposed.

Heartfelt congratulations are extended to the elected GVTC Board of Directors for their

well-deserved success!

The Annual Meeting left an indelible impression, and we remain continuously amazed and

proud of the active participation demonstrated by our employees and customers in representing

this premier telecommunications cooperative. GVTC's mission is to ensure the company's

long-term viability by providing exceptional value in communication services and enhancing the

overall quality of life. Through the unwavering commitment of its Board of Directors, leadership

team, and dedicated employees, GVTC continues to fulfill this mission on a daily basis.

About GVTC:
GVTC is an award-winning fiber optics communications provider delivering high-speed Internet,
digital cable TV, phone, and interactive smart security to residential and business customers in
far north San Antonio, the Texas Hill Country, and South Central Texas. GVTC offers Internet
connection speeds up to 1 Gbps. GVTC’s wholesale carrier transport network delivers Ethernet
data delivery between San Antonio, Austin, Dallas, Lubbock, and Houston, with access to
remote Texas markets. The company’s philanthropic arm, The GVTC Foundation, celebrates 17
years of charitable giving. More than $6 million in contributions have been given throughout
GVTC’s service area.
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